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: i N President & CEO
< % S Joined ZetaDisplay in 2019.
* Y e a5 Experience: Managing Director of Retail Tech and Software company Visma Retail AB. Commercial Director for Retail Tech and Software company ExtendaRetail.
> 0 B VP/Sales Director Visma Retail AB. Nordic Retail Manager NilsonGroup, and several leading positions in Nordic retail companies.
5 Wl . Shareholdings: 125,000 share option rights (share option rights through an employee incentive plan 2019/22, 2020/23).
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G S A OLA BURMARK
588 CFO
LT 1
£ "\ . Joined ZetaDisplay in 2018.
/ " . Experience: CFO Medivir (publ), OneMed och Aditro and SVP Finance Thule Group. Responsible
"" : 4 for acquisition and financing at Cell Network (publ) and SCA (publ). Previous auditor at EY.

«  Shareholdings: 3,750 ordinary shares. 87,500 employee share options (share option rights
through an employee incentive plan 2018/21 and 2019/22).

Holds a Master of Science in Business and Economics from Mittuniversitet.

"

DANIEL OELKER.
Chief Communication Officer
«  Joined ZetaDisplay in 2018.
. Experience: SVP Communication & Branding for Thule Group, Hilding Anders and SCA Hygiene Products AG (Essity).
. Other assignments: Board member for SleepingWorld AB.

= Shareholdings: 30,000 ordinary shares and 125,000 share option rights (share option rights through an employee incentive plan 2018/21, 2019/22, 2020/23).

Holds an MBA and Master in Communications.
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Jacob Stjernfalt

* Incoming CFO
» Takes office on 1 September 2020

 Background from larger international
companies

« CDON.COM -CFO

 EF Education First - Finance Director
Latin America

* Metro International - VP Finance
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Addressing a growth market

The European market is expected to
continue growing as maturity
Increases (+16%)

Digital transformations in society
drive investments into Digital Signage

The Nordics as leading region
regarding innovation and maturity

Ongoing consolidation

a = market position

WORLDWIDE
DISPLAY MARKET

SEK 170 BILLION, GROWTH IN 2019 +9,9% ¥

2019: EMEA -}"
1.4M PROF. LARGE

FORMAT DISPLAYS UK/
YoY +16% IRELA

"REST OF

jVa Y oY +12%
Source: & 2020 Futuresource -
2019 Markst Share in Unitz
(Profeezional Scresnz >327)
Yo' = year-on-year comparizon
2018 ve 2010
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Key developments Q2 2020 =

SaaS revenues \

Stable customer base

Cost control'program

N\
. tﬁ‘“’.' s” .
W .
119%-“" = - -«



g4 ZETA

Driving improved profitability in
Q2/2020

« SaasS revenues
* Resilient business model in uncertain times
» Operations in full delivery mode, online and offline
» Closing new contracts

« Stable customer base

* No customer churn, limited and temporary subscription freezes
and customer shut downs

» Delayed decision process for new contracts
» Digital Transformation in society to accelerate

 Cost control program
» Cost savings in line with target of 20 MSEK by quarter 1, 2021

» Temporary lay-offs to balance postponed new projects as effect
of COVID-19

« Continued investments into organization, software, operations
and concepts
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Q2/2020 — 49% of net sales

are SaaS revenues

Net sales decreased by 19.8% to SEK 78.1
(97.4) million

SaasS revenue increased by 17.8% to SEK
38.3 (32.5) million

ARR (Annual Recurring Revenue) increased
by 17.8% to SEK 152.3 (129.3) million

EBITDA amounted to SEK 11.1 (9.6) million

Operating profit amounted to SEK 2.6 (3.3)
million

Earnings per share before and after dilution
amounted to SEK -0.06 (-0.04) and SEK -0.06
(-0.04) repectively

Sales & Profit development (MSEK)*
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*Adjusted for one-off items in Q3/19 and Q1/20

SaaS revenues
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The segments — Netherlands benefits from acquisition

Sweden reported net sales of SEK 22.1 million (23.4),
a decrease of 10.0%

o EBITDA during the quarter amounted to SEK 1.3
(-1.7) million
Norway shows net sales of SEK 17.7 (32.3) million, a
decline of 45.2%
o EBITDAwas at SEK 7.5 (8.4) million

Finland showed net sales of SEK 14.5 (27.2) million, a
decline of 46.7%

o EBITDA of SEK 2.7 (5.1) million

Netherlands had net sales of SEK 23.6 (16.0) million,
an increase of 48.4%

o EBITDA of SEK 6.6 (3.4) million

25
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Sweden

Q2 2020 segment Net Sales (MSEK)

Norway

m Hardware

59%

42%

580 41%

Finland Netherlands

m SaaS-revenues
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Q2/2020

Financial stability in uncertain times

CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME - SUMMARY

« SaaS-revenues and stable customer base
» Decrease in new project sales of nearly 40%
» Customer loss and churn neglectable
» Favourable mix change to more SaaS revenues
drives margin enhancement
 Savings programs in line with target

» Personnel costs in line with previous year despite
acquisition during October 2019

« Travel and other external expense reductions
* Implementation of new group wide ERP system
reaches phase 2
 Financial items positively impacted by
revaluation of additional consideration related
to acquisitions.

11

(TSEK)

Met turnover
Capitalized work on own account
Total Revenue

Operating expenses

Goods for resale

Other external expenses
Personnel expenses
Depreciations and write-downs
Operating profit

Financial income
Financial expenses
Profitloss after financial items

Tax
Net proftloss

Profitloss per share before dilution, SEK
Profitloss per share after dilution, SEK

Average number of ordinary shares before dillution, SEK
Average number of ordinary shares after dillution, SEK

3 MONTHS
APR-JUNE
2020
78091
3144
81235

-26 760
-13 854
-29 5538
-3 399
2 664

5703
-9 318
-951

-654
-1 605

-0,06
-0,06

29 056
29 056

3 MONTHS
APR-JUNE
2019
97 443
2228
99 671

-45 052
-15238
-29741
-G 324
3316

607
-1 960
1963

-1825
138

0,04
0,04

27972
28 216

6 MONTHS
JAN-JUNE
2020
183 645
6043
189 693

-75208
-35864
73744
-17 703
12826

12338
-16 926
A7 414

-342
-17 756

-0,61
-0,61

28 926
28 926

G MONTHS
JAN-JUNE
2019
190 750
4704
195454

-89 446
-28 225
-60 021
-12 589

5173

1701
-5 206
1668

-2 661
-993

0,14
0,14

26 942
27172

12 MONTHS
JAN-DEC
2019
436131
9756
445 887

-207 992
-63 077
-122 616
-43 774
3428

29042
-15 809
16 661

-1620
15041

022
022

27 828
27828
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2020-06-30 2013-06-30 2013-12-3

ASSETS
Imtangible assets 456 665 428573 474335
Targible assets &3z & 308 3433
Right of uze assets 17423 15 504 13 357
Deferred tan assets 3160 3109 3153
Successful launch of SEK 300 million bond Financisl nan-cunent azzets 130 130 130
. . . . Total non—current assets 485 576 455 622 506 438
loan in September 2019 provides financial
Imwentaries 5750 14 351 3773
head room Current receivables 66 004 34 250 128773
. Cazh and cash equivalents 137 804 T4 TE3 128253
No customer losses as direct result of COVID- Total current assets 212558 184034 266 841
19 TOTAL ASSETS 638 134 639 656 73339
Limited delayed customer payments EGUITY AN LIAGILITIES
Eq u Ity rati O Of 35 5 (50 2) % Equity attributable to sharehalders in the Parent Company 247 760 321020 268759
Total equity 247 760 321020 268 753
Provisions T 4686 333 352
Mon-current liabilities 323700 167517 327436
Current liabilities T3 206 150750 176 732
Total liabilities 442 306 318 297 504 228
TOTAL EQUITY AND LIABILITIES 638 134 639 656 13339

THINKING BEYOND THE SCREEN™
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Q2 - Cash-flow statement

* Investments in software platform of SEK
4.5 (4.1) million in line with strategic
priorities

» Cash at hand SEK 138 million excluding
undrawn facilities

* New share issue to the sellers of Gauddi
BV in line with decision of AGM 2020

IMONTHS 3 MONTHS 6MONTHS 6 MONTHS 12 MONTHS
APR-JUNE APR-JUNE  JAN-JUNE JAN-JUNE JAN-DEC
2020 2019 2020 2019 2019
Operating activities
Cash flow from operating activities before
changes in working capital 388 8104 4 940 13638 36 529
Change in working capital
Total change in working capital 18 640 -106 39 261 -6 933 -23 736
Cash flow from operating activities 19 0249 7 9949 44 201 6 705 12 793
Investment activities
Cash flow from investment activities -4 986 -5 381 -16 542 0413 -88 458
Financing activities
Cash flow from financing activities -9 438 20027 A5 TT0 12 690 119 385
Cash flow for the period 4 605 22 644 11 889 11018 43730
Cash and cash equivalents at start of period 136 010 51 429 128 289 83389 83 389
Exchange rate difference -2 813 709 -2 375 2412 1171
Cash and cash equivalents at end of period 137 804 T4 783 137 804 74783 128 289

THINKING BEYOND THE SCREEN™
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Looking ahead
.G

Geared.-for capturing growth

14 : g .
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SaaS
Revenues

Capital
structure

Dividend

policy

SaaS-revenues exceeding MSEK 200 at the end of 2022 ‘
EBIT amounting to SEK 100 million at the end of 2022 '
An equity ratio in the period up to 2022 between 30% and 50% “

Use dividends to ensure that equity/assets ratio does not exceed 50% NA

THINKING BEYOND THE SCREEN™
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Supply Chain

Operations

New projects

Customers’
environment

Neglectable impact on supply chain for project deployment

No reported personnel iliness & full operational capabilities

Delayed decision process for new implementation projects
Risk diversification

Temporary shut downs in different countries and customer verticals,

but no related customer loss nor churn.
Ongoing market recovery

THINKING BEYOND THE SCREEN™
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Geared for further growth and taking on market leadership

"l:“ :&; W

e

Underlying market Compounder with Strong SaaS and ARR Digital Abilities and
growth successful M&A track revenue base Transformation capacities
record partner

Commercial

Product
Operations

+18% Reta_ll
YoY Public
Corp Comm

THINKING BEYOND THE SCREEN™
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